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SummaryAppraisal'Report .
ManufacturedilomeAppraisalReport File#

The purposelof (this summary (appraisal(report(is(tol provide the lender/client with an accurate, and [adequately [ supported, ‘opinion of (thel market( value of  the! subject property.

Property Address City State Zip(Code
Borrower OwnerlafRublic Record County
LegalDescription
Assessor’s (Parcel # Tax(Year R.E.Taxes[$
Neighborhood IName MapReference Census(Tract
Occupant [ ] Owner [ ] Tenant [ ] Vacant Project Typer(ifiapplicable) [ ] PUD [ ] Condominium [ ] Cooperative [ ] Otheri(describe)

5 SpecialAssessments($ HOA'$ [ ] periyear [ ] perimonth

L

Property Rights Appraised [ ] FeeiSimple [ ] Leasehold [ ] Other{tescribe)

P AssignmentType [ | PurchaseTransaction [ | Refinance(Transaction [ | Otheri{describe)

Lender/Client Address

Is the(subject property (currently (offered for(sale(arhas it beenlaffered for [Sale in the twelvemonths (prior fo the [effective date (of ithis [@ppraisal? [ JYes [ ]No
Reportidata source(s) used, (offering [price(s), and date(s).

Manufactured [ homes [located (in[either(arcondominium or( cooperativel projectirequire(thel appraiser tolinspect!thel projectiandl completel the(Project( Information( section of the
Individual Condominium(Unit[ Appraisal Reportor( thelIndividual Cooperativel Interestl Appraisal Report and attach(itl asanladdendum tol this  report.

I [ ]did [ ] didmotanalyzethelcontractforisale/forithe subjectipurchase transaction. Explainthe results (of thetanalysis (of the contract for (sale(orwhy thelanalysis was (not
performed.

Contract Price($ Datelof(Contract Is the (property seller theawner(of publicrecord? [ ]Yes [ [No DataSource(s)
= s there fany financial iassistancer(loan charges, [sale concessions, gift aridownpayment assistance, itc.) tto ibe [paid hy [any (party on behalf of the horrower? [ ]Yes [ ]No
If Yes, ireport the totalidollar @amount @nd (describe the items o be (paid.

| [ ]did [ ] didmnot@analyzetheimanufacturer'siinvoice.Explainithe(results(af the(analysis of the(manufacturer’s invoicelor why (the analysis (was ot (performed.

Retailer's Name(New Construction)
Note: Race and the racial composition of the heighborhood are not appraisal factors.

Neighborhood Characteristics ManufacturedHousing Trends ManufacturedHousing | PresentiLand(Use(%
Location [ | Urban [ ] Suburban [ | Rural PropertyValues [ | Increasing [ ] Stable [ ] Declining PRICE AGE | OnetUnit %
BuilttUp [ ] Over?5% [ ] 25(75% [ | Under25% | Demand/Supply [ ] Shortage [ ] InBalance [ ] OveriSupply | $1000) (yrs) | 2@Unit %
Growth [ ]Rapid [ ] Stable [ ] Slow MarketingTime [ | Under3mths [ ] 3t6mths [ | Over®mths Low Multi (Family %
Neighborhood Boundaries High Commercial %
Pred. Other %
Neighborhood Description

MarketConditions (including(support for ithe above (conclusions)

Dimensions Area Shape View
Specific/Zoning(Classification ZoningDescription

ZoningiCompliance [ ] Legal [ | LegalNonconforming(GrandfatheredUse) [ ] NoZoning [ | lllegali{describe)

Is the thighestand ihest luse af [subjectproperty as improved {or @s proposed (per plansand specifications) the presentse? [ ] Yes [ ] No [fiNo,describe

Utilities Public  Other((describe) Public  Other({describe) Offsite Improvements [1Type Public  Private
Electricity [ | [ ] Water [] [ ] Street [] [ ]
Gas [ ] [ ] Sanitary Sewer [ | [ ] Alley [] [ ]
FEMASpecial FloodHazard/Area [ ] Yes [ ] No FEMAIFloodZone FEMAMap # FEMAMapDate

Are the utilities [@and off 'sitelimprovements typical for theimarket @rea? [ ]Yes [ ]No IfiNo,describe

Is thelsite(size, shape and topography generally (conforming o @nd acceptablelin the(market area? [ IYes [ ]No IfiNo,explain

Is there(adequate vehiculariaccess tolthe Subject property? [ TYes [ ]No IfiNo,describe

Is the [street (properly maintained? [ ]Yes [ ]No IfNo,describe

Arethere(any adverse|site conditions(or iexternalfactors [((easements, [encroachments, [environmental (conditions, [land luses, etc.)? [ ]Yes [ ]No IfiYes,describe

TheHUDData_Plate/Compliance _Certificateis Llocated Lon theLinterior Lof [the _subjectand _contains, amongLother things, the Lmanufacturer’s _Lname, _trade/model_name, _year
manufactured [ and [ serial .number. The HUD Certification Labellis[ located  on[ the exterior of each( section( of (thel home.

Isithe[HUD (Data Plate/Compliance (Certificate attached tolthe [dwelling? [ JYes [ ]No IfiYes,identifythelocation. if No, provide the dataisource(s) forthe HUDData

M Plate/Compliance(Certificate information.

Is;aHUD (Certification Liabel attached to the (exterior(of(each(section af the [dwelling? [ ]Yes [ ]No IfiNo,[providetheidataisource(s)forthe HUD Certification Liabel #'s

Manufacturer's Serial # (s)/VIN #(s)

=] HUD Gertification Liabel # s)

Bl \anufacturer’s Name Trade/Model Datelof Manufacture

Do the/Wind, Roof(Load, and(Thermal Zones meet the iminimum HUD irequirements (for the llocation(of ithe [Subject (property ? [ ]Yes [ ] No IfiNo,explain
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Manufacturediome AppraisalReport

File #

General Desctiption Foundation ExteriorDescription materials/condition | Interior materials/condition
#of Units [ ] One [ ] Additions [ ] PourediGoncrete [ ] ConcreteiRunners |Skirting Floors
#ofiStories [ ]1 [ ]2 [ ]Other | ]Block&Pier [ ] Otheratt.(description |ExteriorWalls Walls
Designi(Style) [ ] FullBasement [ ] PartialBasement |RoofSurface Trim/Finish
#lofSections [ 1 [ ]2 [ ]3 BasementiArea sq.ft.| Gutters (& Downspouts BathFloor
[ ] Other Basement Finish % [Window Type BathWainscot
Type [ ] Det. [ ] Att. [ ] StDet/EndUnit| ] Outside(Entry/Exit [ ] SumpPump |StormSash/Insulated CarStorage [ ] None
[ | Existing [ ] Proposed [ | UnderiConst.|Evidenceiof [ ] Infestation Screens [ ] Driveway  #1of Gars
YearBuilt EffectivelAge((¥rs) [ ] Dampness [ ] Settlement Doors Driveway (Surface
Attic [] None Heating [ | FWA [ | HWBB [ [ Radiant|Amenities [ |Woodstove(s)# || ] Garage  #ofCars
[ ] DropStair [ ] Stairs [ ] Other [ Fuel [ ] Fireplace(s)# [ ] Fence [ ] Carport  #ofCars
[ ] Floor [ ] Scuttle Cooling [ ] CentraliAiriGonditioning [ ] Patio/Deck [ ] Porch [ ] Attached [ Detached
[ ] Finished [ ] Heated [ ] Individual [ ] Other [ ] Pool [ ] Other [ ] Builttin
Appliances [ | Refrigerator [ | Range/Oven [ ] Dishwasher [ ] Disposal [ | Microwave [ | Washer/Dryer [ ] Otherc{describe)
Finishedarea above(gradeicontains: Rooms Bedrooms Bath(s) SquareFeet(of Gross [LivingArea/Above Grade
Describelany @dditions [orimodifications [(decks, rooms, remodeling, etc.)
Installer’sIName Datellnstalled Model Year
Is (the manufactured thome(attached toapermanent foundationisystem? [ ] Yes [ ] No IfiNo, describelthe foundation sytem(and the(manner (of attachment.

Havethe towing hitch, wheels, (and axles beenemoved? [ ] Yes [ | No IfiNo,explain

Is (theCmanufactured chomeLpermanently cconnected [tora septic tankror [sewagersystemrand cother utiliies? [ ] Yes [ ] No IfiNo,explain

Does itherdwelling chavesufficientcgross iving rarearand croomdimensions [torheracceptabletothermarket? [ | Yes [ ] No  IfiNo, Explain

Additional features ((special(energy efficient items, (nonrealty litems, letc.)

Theappraiser must( rate(the  quality (of[construction for(thesubject(unit based on objective criteria (suchrasiN.A.D.A.[ ManufacturedHousing [ Appraisall Guide®, Marshall &
Swift(Residential (Cost'Handbook®, [or[other [ published [cost service). Thelappraiser mustlalso report the source used for thisqualityLof (construction(rating determination.
Quality [ JPoor [ JFair [ ]Average [ | Good [ ] Excellent Identify source af [quality rating

Describelthe condition(of ithe (property ((including (needed repairs, [deterioration, renovations, remodeling, (gtc.).

Arelthere any (physical deficiencies ariadverse conditions that affect the livability, .Soundness, [ar structural integrity laf theproperty ? [ 1Yes [ ] No IfiYes,describe

Does the(property(generally .conform to the(neighborhood (functional (utility, (style, (condition, (use, (construction, letc.)? [ ]Yes [ ] No IfiNo,describe

Provide adequatelinformation for the lender/client to replicate the helow [cost figures [and calculations.

Support(for(the (apinion (of site value [(summary (of comparable(land isales [or (other methods [for (gstimating site valug)

ESTIMATED [ ] REPRODUCTIONIOR [ ] REPLACEMENTICOSTINEW

Sourcelaf(costdata Effective date(of (cost(data Quality rating from(cost Service
OPINIONIOF SITE(VALUE $ Exterior Dimensions (of the Subject Unit
Section(One Sq./ft.[@1$ $ X = Sq. ft.
SectionTwo Sq./ft.[@1$ $ X = Sq. ft.
Section(Three Sq./ft. (@19 $ X = Sq. ft.
Section Four Sq. ft. @(1$ $ X = Sq. 1.
S $ Total Gross Living[Area: Sq. ft.
S $ Other Datalldentification
&x $ N.A.D.A.Datalldentification(Info: Edition Mo: Yr:
< Sub total: |$ MH State: | Region: [Size: ft. (X ft
P CostMultiplier (if applicable): | x Gray(pg. | Whitelpg. Black/SVS pg.
8 Modified Sub [total: 15(years(and alder(ConversionChartpg. Yellow(pg.
Physical Depreciationlar(ConditionModifier: Comments
Functional Obsolescence(notused for(N.A.D.A.):
ExternalDepreciationlor(State Location Modifier:
Delivery, lInstallation, [and Setup{not used for N.A.D.A): | §
OtherDepreciated(Site Improvements: | $
Market Valueraf[Subject Site (as[supported@bove): | §
Indicated Value by Cost/Approach: | $ Estimated (Remaining (Economic (Life((HUDand VAanly) Years

Summaryof(Cost/Approach
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Manufacturediome AppraisalReport File #

Thereiare comparablerproperties ‘currently Coffered for(salerin the subject neighborhood manging finprice from:$ tor§

Therelare comparable salesinithe subjectneighborhood withinithe past twelve[months [rangingLin(sale price from§ tor$
FEATURE \ SUBJECT COMPARABLESALE #1 COMPARABLESALE # 2 COMPARABLESALE #3

Address

Proximity toSubject

Sale(Price $ $ $ $

Sale(Price/Gross Liv.[Area $ sq.ft.|$ sq.ft. $ sq.ft. $ sq.ft.

Manufactured Home [ JYes [ ]No [ JYes [ ]No [ JYes [ ]No

Data Source(s)

Verification Source(s)

VALUEADJUSTMENTS DESCRIPTION DESCRIPTION +()/$/Adjustment |  DESCRIPTION +()i$/Adjustment | DESCRIPTION +(1)i$/Adjustment

Sales/ar(Financing
Concessions

Datelof(Sale/Time

Location

Leasehold/Fee(Simple

Site

View

Design((Style)

Quality af(Construction

ActualiAge

Condition

AboveGrade Total |Bdrms. | Baths | Total |Bdrms. | Baths Total |Bdrms. | Baths Total |Bdrms. | Baths

Room©Count

Gross Living[Area sq.t. sq.ft. sq.ft. sq.ft.

Basement & Finished
Rooms Below(Grade

Functional (Utility

Heating/Cooling

Energy (Efficient ltems

Garage/Carport

Porch/Patio/Deck

Net/Adjustment (Total) (1+ [10$ 1+ (108 I+ [Jo s

AdjustediSalerPrice Net % Net % Net %
of (Comparables Gross % |$ Gross % |8 Gross % |8
| [ ]did [ ] didmotiresearchithelsaleroritransfer historyofitheisubjectiproperty [and comparable(sales. lf not, iexplain

SALES I COMPARISON/APPROACH

My(research [ ] did [ ] didmotirevealany(priorisalesiartransfersofithesubject property(foritheithree years(priorto theleffective(date af this [appraisal.

Datalsource(s)

My(research [ | did [ | didmnotirevealany priorisalesiartransfers(ofitheicomparablesales forithe year prior(to the date(of [Sale[of the[comparable Sale.

Datalsource(s)

Reportthe results (of the(research and analysis (of the prior sale(or transfer history(of ithe [Subject property [and(comparableisales [(report/additional iprior Sales (onpage(4).

ITEM SUBJECT COMPARABLESALE#1 COMPARABLESALE#2 COMPARABLEISALE#3

Datelaf Prior(Sale/Transfer

Pricelaf PriorSale/Transfer

Data/Source(s)

Effective Datelof Data/Source(s)

Analysis(of [prior ale(ar transfer history (f the [Subject property and (comparable(Sales

Summary (of Sales(Comparison Approach

Indicated Value by Sales GomparisonApproach'$
Indicated Value by: SalesComparison Approach($ Cost/Approach$ Income Approach (if developed)$

This(appraisalisimade [ ] "asiis”, [ ] subjectitorcompletion(per(plans and specifications on(the basis ofra hypothetical conditionithat(the improvements haverbeen
completed, [ ] subject(tolthelfollowing repairsor(alterations onitherbasis of :a hypothetical condition(that the repairs [or alterations (havebeenLcompleted, or [ ] subjectitoithe
following (required inspection based on(the extraordinary [assumption(thatithe condition (or (deficiency (does not(require alterationor repair:

RECONCILIATIO

Basedon(alcomplete(visual linspection(of thelinterior [@nd exterior (areas of (the [subject property,defined [scope of (work, 'statement (of (@ssumptions and llimiting
conditions, and(appraiser’s certification, /my [(our)(opinion (of (the market value, s defined, of (the (real property that(isthe (subject of this report is

$ ,[as of ,(which(is(the date of[inspection(and!the effective datel of this appraisal.
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Manufacturediome AppraisalReport File #

ADDITIONAL'.COMMENTS

w INCOME/APPROACH TO VALUE ((not required by [Fannie Mae.)
g Estimated Monthly Warket Rent'$ X(Gross RentMultiplier =0§ Indicated (Value(byIincomerApproach
54 Summary (oflncome Approachi(including isupportifor market rentiand GRM)

PROJECTIINFORMATION FOR PUDs (if applicable)
Is the developer/builder(incontrol af the Homeowners' (Association (HOA)? [ ]Yes [ ] No  Unittype(s) [ ] Detached [ | Attached
Provide the following information for PUDsONLY (if the(developer/builder is(in (control(of thetHOA [and ithe isubject iproperty lis [an (attached [dwelling lunit.
Legalinamelof project
P-4 Total number of phases Total number of (units Total number of wnits(sold
(=1 Totalinumber of wnits rented Totalinumber ofunits for sale Datalsource(s)
Was the project created thy the conversion af(existing building(s)intolaPUD? [ ] Yes [ ] No IfiYes, date af(conversion
S Does the(projectcontainiany mutticdwellingmnits? [ ] Yes [ ] No Datalsource(s)
Are(the(units, .common elements, [and (recreation facilities .complete? [ ]Yes [ ] No IfiNo,describelthelstatus of completion.

R

Aretheicommon elements leased to ar by ithe Homeowners'(Association? [ ] Yes [ ] No IfiYes, (describe therentalterms and(aptions.

Describe:commonelements @and recreational facilities.
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Manufacturediome AppraisalReport File #

ThisCreport-formrisCdesignedrtorreportranrappraisalrof faronerunittmanufactured"home;rincludingrarmanufactured "homerinra
plannedunitCdevelopment(PUD).CArManufactured"homerlocatedineitherrarcondominiumCorcooperative projectrequiresthe
appraiser_toLinspecttheproject_andcomplete theprojectCinformationsection_of thelIndividualZCondominiumUnitCAppraisal
Reportior(thelIndividuall Cooperative [ Interest Appraisal Reportandattachlit asanaddendum/tol thisireport.

ThisCappraisal CreportCisCsubjecttothefollowingscopeofCwork, CintendedCuse, CintendedCuser, CdefinitionCof CmarketCvalue,
statementCofCassumptions CandClimitingCconditions, Cand certifications.CModifications, Cadditions, CorCdeletions totheCintended
use,rintendedruser,definition of fmarketrvalue, forrassumptionsandrlimitingconditionsrare not permitted. The appraiserrmay
expandthescopeCofCworktolincludeanyradditionalresearchCorCanalysis[necessarybasedonthe _complexity Cof thisappraisal
assignment.CModificationsordeletionstorthercertificationsrarealsornot permitted. "THowever, additional certificationsrthatrdo
notrconstitute f/material "alterationsrtorthisrappraisalreport,'suchrasrthoserequired by rlawrorrthoserrelatedtorthe rappraiser’s
continuingreducationCorrmembershiprinCanappraisalCorganization, “arepermitted.

SCOPEMFWORK: Therscopelof workifor this appraisallis defined by the complexity of this appraisal assignment and(the
reportingrequirementsCofthisCappraisal_reportCform,Cincluding thefollowing CdefinitionCof Cmarketvalue, “statementCof
assumptionsrandrlimitingconditions, fandrcertifications. Theappraiserrmust, fatrarminimum: (1) ‘performrarcompletevisual
inspectionrofrtherinteriorrandrexteriorrareas ofthesubjectproperty,(2)Cinspectrtheneighborhood,(3)rinspectreachrofthe
comparablel sales( from(at(leasti thel street, (4) research, verify, andlanalyzel datal from(reliable publicl and/or privatelsources,
andr(5)rreportrhisrorrherranalysis,opinions,andrconclusionsrincthisrappraisalreport.

INTENDEDMSE: Thelintended uselof this appraisal reportLis for the lender/client to evaluate thel property(that(is the
subjectCofthisCappraisal forcarmortgagefinancetransaction.

INTENDEDMWSER: Thelintended user of this appraisal report is the lender/client.

DEFINITIONFIMARKETIWALUE: Themost_probable price whichal property should bring_ina competitive and_open
marketrunderrall'conditionsrrequisitertorarfairrsale, theCbuyerrandseller, eachractingCprudently, "lknowledgeablyrandrassuming
therpricelisnotraffected byrunduerstimulus.mplicitfinthistdefinitionrisitherconsummationofrarsalerasrofrarspecifiedrdaterand
therpassingrofrtitle fromsellerctorbuyerrunderconditionswhereby: (1) "buyerrandrsellerareltypicallymotivated;(2) (both
partiesrarerwellfinformedrorrwellradvised, randreachractingrintwhatrherorrsherconsidersrhisrorrherrownrbestrinterest; (3)a
reasonableltimelis allowed(forlexposurelintheropen market; (4) paymentlis'madelinitermsiofcashiinfU.(S.(dollarslorlin terms
offinancialCarrangements C'comparablethereto; "and(5)thepricerepresentsthenormalconsiderationforCthepropertysold
unaffectedbyspecial CorCcreativefinancingCorCsales_concessions*grantedbyanyonerassociatedwith[the[sale.

*AdjustmentstothecomparablesCmustCbemadeforCspecial orCcreative financingCorCsalesconcessions.[NoadjustmentsCare
necessaryforthosecostsCwhichrarefnormally‘paidCbysellersCasrarresultCoftraditionorflawfinfaCmarketarea; thesecostsare
readilyCidentifiablesince theseller_pays[these costsCin virtuallyCall_sales transactions.Special Cor_creativefinancing
adjustmentscanCbemadetothecomparableproperty by comparisonsctofinancingtermsoffered by althirdCpartyCinstitutional
lenderthatCfisCnotralreadyCinvolvedCinthepropertyorctransaction.CAny CadjustmentCshouldnotCbetalculatedConfaCmechanical
dollarfordollarccostrof thefinancingorCconcessionbutthe dollarfamountCof fanyadjustmentCshould CapproximatetheCmarket’s
reactionrtortherfinancingorcconcessionsbasedonltherappraiser’ sCjudgment.

STATEMENTOFASSUMPTIONSAND MIMITINGICONDITIONS: Therappraiser’sccertificationCinCthisreportris
subjectrtorthefollowingassumptionsCandClimitingCconditions:

1. ThelappraisercwillCnotCbelresponsible forcmattersofCaClegalCnaturethatraffect eithercthepropertybeingrappraisedCorthetitle
to(it, CexceptCforCinformationthatCheorCshe hecameawareof duringtheresearchrinvolvedrinCperformingthisCappraisal.CThe
appraiserCassumesthat thertitle CisCgoodand Cmarketablecand CwillCnotCrenderCanyCopinionsaboutthe Htitle.

2. ThelappraiserChasCprovidedaCsketchrinCthisCappraisalreportftoCshowtheapproximate dimensionsoftheCimprovements.
Thersketchrisrincludedonlyrtorassist thereaderrinCvisualizingthe propertyandunderstandingtheappraiser’sCdetermination
ofitsisize.

3. Therappraiserrhasexaminedtheavailable[floodmapsithat areprovidedbytheFederal "Emergency ManagementAgency
(orrotherrdatarsources)andrhasnotedrinrthisappraisal report-whetheranyCportionCof thesubjectsiteCislocatedinran
identified_Special _Flood HazardCArea. Becausethe appraiserCisCnota surveyor,_heCorCshemakes no_guarantees, expressL.or
implied, JregardingCthisCdetermination.

4. TheCappraisertwillCnotCgivertestimonyorrappearCin_courttbecausehelorCshemadeanCappraisal “ofthepropertylinCquestion,
unlessCspecificCarrangementstoCdoCsohave beenCmadeCbeforehand, orCasCotherwiselrequiredbylaw.

5. TherappraiserrhasnotedrinrthisCappraisalreportranyradverserconditions(suchasineededrrepairs, deterioration, the
presencelofChazardouswastes, toxicsubstances,etc.)[observedduringrtherinspectionrofrthesubjectpropertyor‘that"heror
shebecamerawarerofduringthelresearchrinvolvedrinrperformingrthe—appraisal. (lUnlessCotherwisestatedlinrthisappraisal
report,[theappraiserChasnoCknowledgeof Cany ChiddenCorCunapparentphysicaldeficienciesorCadverseconditions Cof the
property(suchras, "butmotrlimitedto, 'needed repairs, deterioration, thepresenceof hazardouswastes,toxicsubstances,
adverseenvironmental “conditions, Cetc.) [thatOwould'makethepropertyClessvaluable,fandhasrassumedrthatrthere “arernorsuch
conditionsCandCmakes noguaranteesorCwarranties, CexpressorCimplied. CThe CappraiserCwillCnotCberesponsible forCanysuch
conditionsthatCdolexist_orCforCanyengineeringCorCtestingthatCmightCberequiredtodiscoverCwhetherCsuchtonditionsexist.
BecausetheappraiserCisCnotranCexpertrinthefieldCofrenvironmental"hazards, thisfappraisal reportCmustCnotCbeconsideredras
anCenvironmentalCassessmentioftheJproperty.

6. ThelappraiserchasbasedrhisCorCherCappraisalreportCandvaluationconclusionforfan‘appraisal thatfsCsubjecttosatisfactory
completion, Crepairs, CorCalterationsConthe _assumptionthatthecompletion, Crepairs, CorCalterations Cofthe Csubjectproperty Cwill
berperformedrinrarprofessionalr manner.
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Manufacturediome AppraisalReport File #

APPRAISER’SICERTIFICATION: TherAppraiser(certifies andiagrees that:

1. Ifhave,ratrarminimum,developedrandrreportedrthisrappraisalrinfaccordancewiththerscoperoff'workrequirementsrstatedrin
thisJappraisalreport.

2. |CperformedacompletervisualfinspectionCofthelinteriorfandCexteriorCareasof thesubjectproperty.freportedthecondition
of‘theCimprovementsCinCfactual, Jspecificlterms.ClCidentified Jandreported"thephysicaldeficienciesthatcould Taffect the
livability, “'soundness, CorCstructuralCintegrity Tofthe Cproperty.

3. ICperformedithisiappraisallinCaccordancel with[ thelrequirementsof the Uniform( Standards( of( Professional Appraisal
Practicethat_wereadoptedand_promulgated by the Appraisal_StandardsBoard of(The CAppraisal_Foundation_and_thatCwereLCin
placerat thetimethisappraisalreportrwasprepared.

4. Irdevelopedmyropinionrofrthemarketrvalueofltherreal propertythatrisrthersubjectrofrthiscreportrbased onrthesales
comparisonrapproachrtoCvalue.ClralsodevelopedthecostapproachtoCvalue“assupportfor‘thesalescomparisonCapproach.l
haveJadequate ’comparablemarketandcostdatartodevelopreliableIsalesicomparisonandcostCapproachesforthis
appraisalassignment.ClCfurthercertify 'that1 consideredtheCincomeapproachrtorvalue "butdid "notrdevelopit, funlessotherwise
indicatedrinrthis report.

5. lIresearched,Cverified,analyzed,andCreported ConCanycurrentCagreementforCsale for(thesubjectproperty, ;anyoffering for
salelof(thersubjectpropertyrin‘thetwelve CmonthsCpriortortheeffective [date "ofthisCappraisal,andthelpriorcsales ofthesubject
propertyforrarminimumrofrthreeyearsCpriorrtorthereffectivedaterofthisrappraisal,funlessrotherwiserindicatedrinrthisreport.

6. lIresearched,Cverified,analyzed, andrreported onthepriorCsalesof[theCcomparablesalesforcarminimumCofConeyearrprior
tortherdaterofrsalerofrthercomparablersale,"unlessrotherwiserindicatedrinrthisreport.

7. Iselectedrandmsedcomparablersalesithataredocationally, physically,andfunctionally (the mostsimilariothesubjectproperty.

8. Ihavemotiusedrcomparablersalesthatiweretheresultroflcombiningratandrsalewithithercontractipurchase pricerofrarhomerthat
hasbeenbuilttoriwilltbebuiltronthetand.

9. Irhavelreportedradjustmentsrtothercomparablersalesthatireflectthermarket’sreactionrtotherdifferencesbetweenthersubject
property_andthecomparablesales.

10. lwverified, fromrardisinterestedrsource, fallfinformationrinrthisreportrthatrwas (providedtby (parties 'whorhaverarfinancialrinterestrin
thersalerorrfinancingrofrthersubjectproperty.

11. IChaveknowledgeandexperiencerinCappraisingthistypeof[propertyCinCthisCmarket area.

12. Iramrawareof,andhaveraccessio,themecessaryandappropriatepublicandprivate [datarsources, suchrasimultipledisting
services,taxrassessmentrrecords, ‘public fandrrecordsrandrotherrsuchrdatarsourcestforitherarearintwhichrtherpropertyrisriocated.

13. ICobtainedrthelinformation, “estimates, andopinionsfurnished by otherCparties andexpressedrin‘thisappraisal reportfrom
reliablesourcesthat[1believeltorbe trueandcorrect.

14. IrhaveltakenrintorconsiderationthefactorsithatChaveranCimpactronrvalue with(respectrtothesubject neighborhood, subject
property,Candrtheproximity Cof[thesubjectCpropertytoradverserinfluencesCinthe developmentofCmyropinionCofCmarket-value.O
havernotedrinrthisrappraisalreportranyradverseconditionsr{suchras, fbutrnotrlimitedrto, neededrepairs, deterioration,the
presencelrofrhazardousrwastes,toxicrsubstances, adverserenvironmental conditions, fetc.) fobservedrduringrtherinspectionrofrthe
subjectCpropertyCorthatirbecamerawareofCduringtheresearchrinvolvedrinCperformingthisfappraisal. lChaveconsideredthese
adverselconditionstintmyranalysisofthepropertyvalue, andrhave reportedonthereffectlofthe conditionsonrthevalueand
marketability Cof(the “subjectproperty.

15. IthavernotiknowinglywithheldanyCsignificantfinformationfromthisCappraisal reportfand, tothebestCofr(myknowledge, rall
statementsCandCinformationCinthisCappraisal reportCareCtrueandrcorrect.

16. ICstatedlincthisCappraisalreporttmyownCpersonal,Cunbiased, ;andprofessionalanalysis,opinions,andconclusions,which
are[subjectronlyfotherassumptionsanddimiting ‘conditionsrinthis appraisal report.

17. Ithavemopresentrorcprospectivelinterestrintheproperty thatristhesubjectrofthisreport, andirhave morpresentor
prospectivepersonallinterestoribiaswithrespecttotheparticipantsrin‘thetransaction.fdid[notbase,Ceitherpartiallyror
completely,Cmyranalysiscand/orcopinionCofimarket.valuein‘thisCappraisalreportonitherace,color,religion, [sex,[age, (marital
status,handicap, familialCstatus, orCnationalCoriginofeitherthe prospectiveownersrorfoccupantsofthersubjectpropertyoroflthe
presentfownersCortoccupantsofithepropertiesrintthervicinityofthesubjectpropertyorconranyrothercbasisprohibited by faw.

18. MyrCemploymentCand/orCcompensationforCperforming_thisCappraisal Cor_anyfuture _orCanticipatedappraisals_wasnot
conditionedonranyragreementrorrunderstanding, Cwrittenrorrotherwise, "thatClrwouldrreport{or presentanalysisrsupporting) ra
predeterminedspecificlvalue, a predetermined minimumCvalue, alrangeloridirectionrinCvalue, arvaluelthat favorsithe causerof
anyrparty,rorrtheattainmentrofrarspecificrresultrorroccurrence rofrarspecificcsubsequentrevent(suchrasrapprovalrofrarpending
mortgageloanrapplication).

19. ICpersonallypreparedrallCconclusionsandropinionsaboutthe real estate thatrweresetforthCinthisCappraisalreport.dfc
reliedronrsignificantreal ‘propertyappraisalassistance fromranyrindividual orrindividualsCintheperformancerof thisappraisal
orrtherpreparationrofrthisrappraisalreport, 1rhavernamedrsuchrindividual(s) fandrdisclosed therspecificrtasks Cperformedrinrthis
appraisallreport.Clrcertifythat anyrindividual sornamedrisCqualifiedtoperform(thertasks. 1 have not authorizedfanyonetomake
archangertoranyritemrinCthisCappraisalreport;therefore, ;anychange made tolthisappraisallisCunauthorized fandrirwill takeno
responsibility (forrit.

20. Iridentifiedtherlender/clientrincthisCappraisal reporttwhoristherindividual, forganization, corragentforrtheorganizationrthat
orderediandwillreceivethis@appraisalreport.
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21. Thellender/client may(discloselorl distribute this appraisal reportito: the borrower; anotherilenderrat thelrequestiofithe
borrower;theCmortgagee CorritsCsuccessorsCandrassigns;mortgagerinsurers;governmentCsponsoredenterprises;other
secondaryCmarketparticipants; "datacollectionCorCreportingservices; CprofessionalappraisalJorganizations; Cany“department,
agency, LorCinstrumentality Cof(the _United _States; andlany_state, (the [DistrictCof CLColumbia, CorCother[jurisdictions; without_havingto
obtaintheappraiser’s’orl supervisoryappraiser’s (if_applicable) consent.[ Suchiconsent: mustbelobtained before thisl appraisal
report'mayberdisclosedrorrdistributedrtoranyrotherrparty(including,butnottimitedrto, therpublicthroughradvertising, ‘public

relations, ‘news, (sales, orrothercmedia).

22. lramiaware thatCanyCdisclosurelorCdistributionCof(thisappraisal reportCby melortheClender/clienttmaybelsubjecttoLcertain
lawsandrregulations.Further,lCamCalsoCsubjecttoltheprovisionsCofthe _Uniform_Standards _of (ProfessionalCAppraisalPractice

thatCpertain‘toCdisclosurelorrdistributionbyme.

23. Thelborrower,anothertenderrattherequestrofitheborrower, thelmortgagee orlitscsuccessorsandrassigns,(mortgage
insurers,governmentcsponsoredenterprises, ;andotherCsecondarymarketparticipants “mayrelyConthisCappraisal ‘reportraspart
ofranyrmortgage(financertransactionthatrinvolvesranyronerorrmorerofitheserparties.

24. lfithisrappraisalireporttwastransmittedrasran“electronicrrecord” rcontainingrmy“electronicrsignature,” rasrthosertermsrare
definedlin‘applicablefederal and/or statelaws! (excludinglaudioland video(recordings), orla facsimile transmission( ofthis
appraisalreportcontainingarcopyLorCrepresentationof C(myCsignature, theappraisalreportCshallCbeas[effective, [enforceableand
validrasrifrarpaperrversionrofrthisCappraisal ‘reportrweredelivered tontaining myroriginalChandCwrittenrsignature.

25. Anylintentionalorinegligent misrepresentation(s)containedin(this appraisal report may( resultiinCcivil liability and/or
criminalpenaltiesincluding, butlnotlimited( to, fine orCimprisonmentlor both underthel provisions of (Title(18, United States

Code, Section1001,etCseq., orCsimilarCstate daws.

SUPERVISORYAPPRAISER’STCERTIFICATION: TherSupervisoryAppraiserccertifiesandragrees that:

1. Irdirectlyrsuperviseditherappraiserforithisrappraisalrassignment,havereadrtherappraisalreport, andragree withrthe appraiser’s
analysis,Copinions,statements, ‘conclusions, ‘andrtheappraiser’scertification.

2. lracceptfulliresponsibility forthe contentsofthisrappraisalreportiincluding, tbutmotdimitedto, the appraiser’sanalysis, [opinions,

statements, Cconclusions,andrtheappraiser’scertification.

3. Therappraiserridentifiedrinrthisrappraisalreportrisreitherrarsubrcontractorrorrantemployeerofrthersupervisoryrappraiser{orrthe
appraisalfirm),fisrqualifiedtorperformrthisrappraisal,randrisracceptabletorperformrthisrappraisalrunderrthe applicablerstateflaw.

4. Thislappraisal report complies with( the Uniform[ Standards of( Professionall Appraisall Practicelthat were adopted/ and
promulgated by thel Appraisall Standards Board( of The[ Appraisal Foundationand( that werelin[placelatlthetime[this appraisal

report] was( prepared.

5. Ifithisrappraisalireporttwastransmittedrasrani’electronicrecord” rcontainingrmy”electronicsignature,” rasrthosertermsrare
definedlinlapplicablel federal and/or( statel laws! (excludinglaudioandvideo recordings), orla facsimilel transmission of( this
appraisal(reportfcontainingaccopylorrepresentationofimysignature, (theappraisal (reportCshallCbeaseffective, ‘enforceable and
validrasrifrarpaperrversionrofrthisCappraisal ‘reportrweredelivered tontaining myroriginalChandCwrittenrsignature.

APPRAISER

Signature

Name

CompanyName

CompanyAddress

SUPERVISORYAPPRAISER{{ONLYIF REQUIRED)

Signature

Name

CompanyName

CompanyAddress

TelephoneNumber

EmailAddress

Datelof(SignatureiandiReport

EffectiveDateof(Appraisal

StateCertification#

oriStatedlicense #

orOther

State

Expiration/Date(of (CertificationioriLicense

ADDRESS/OFIPROPERTY APPRAISED

APPRAISEDIVALUEIOFISUBJECTIPROPERTY($
LENDER/CLIENT
Name

CompanyName

CompanyAddress

EmailAddress

TelephoneNumber

EmailAddress

DateofSignature

StateCertification#

oriStatedlicense #

State

Expiration/Date(of (CertificationioriLicense

SUBJECTIPROPERTY

| Didnotinspectisubjectproperty
(| Didinspectiexterioriofsubjectipropertyfromstreet
Date ofinspection

(| Didinspectinterioriandexterioriofsubjectiproperty
Date ofinspection

COMPARABLE[SALES

L] Didnotinspectiexterioriof comparablesales fromistreet

[ ] Didiinspectiexteriorioficomparableisalesifromistreet
Date ofinspection
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