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SummaryAppraisal'Report

UniformResidentialAppraisalReport File #

The purposelof (this summary (appraisal(report(is(tol provide the lender/client with an accurate, and [adequately [ supported, ‘opinion of (thel market( value of  the! subject property.

Property Address City State Zip(Code
Borrower OwnerlafRublic Record County
LegalDescription
Assessor’s (Parcel # TaxYear R.E.Taxes[$
5 Neighborhood IName MapReference Census(Tract
M Occupant [ | Owner [ | Tenant [ | Vacant SpecialAssessments [ ]PUD HOA$ [ ] periyear [ ] permonth

=) Property Rights Appraised [ | Fee'Simple [ | Leasehold [ | Otheri(describe)

& AssignmentType [ ] PurchaseTransaction [ | RefinanceTransaction [ ] Otheri(describe)
Lender/Clignt Address
Isthe(subject property (currently (offered for(sale(arhas it been(affered for Sale in the twelvemonths (prior fo the [effective(date (of this [@ppraisal? [ JYes [ ]No
Report/data source(s) used, (offering [price(s), and date(s).

I []did [] didmotanalyze thecontractifor(saleiforithe subject purchase transaction. Explain the results of the analysis [of the contract for isale ariwhy the @nalysis was mot
performed.

-

()
5] ContractPrice'$ Daterof[Contract Is the property seller therowner ofipublicrecord? [ ] Yes [ ]No DatarSource(s)

b4 |s there any financial :@ssistance!(loancharges, (sale concessions, gift aridownpayment assistance, [etc.) (to (be (paid by any (party an (behalf of the(borrower? [ JYes [ ]No

8 If Yes, ireport the total(dollar @amount @nd (describe the items o be paid.

Note: Race and the racial composition of the heighborhood are not appraisal factors.

Neighborhood Characteristics OneUnitHousingTrends One(UnitHousing Present/Land Use %
Location [ ] Urban [ ] Suburban [ ] Rural Property Values [ ] Increasing [ ] Stable [ ] Declining PRICE AGE | Onertnit %
BuilttUp [ ] Over75% [ ] 25(75% [ | Under25% | Demand/Supply [ ] Shortage [ ] InBalance [ ] OveriSupply | $1000) (yrs) | 2@Unit %
= Growth [ ] Rapid [ ] Stable [ ] Slow Marketing(Time [ | Under3imths [ ] 3(6imths [ | Over/6imths Low MultitEamily %
Neighborhood Boundaries High Commercial %
Pred. Other %
Neighborhood Description

MarketConditions (including(support for ithe ‘above [conclusions)

Dimensions Area Shape View

Specific Zoning (Classification Zoning Description

ZoningiCompliance [ ] Legal [ | LegalNonconforming(Grandfathered Use) [ ] NoZoning [ | lllegali{describe)

Is the thighestand ihest luse af [subject(property as improved {or @s proposed (per plansand specifications) the presentse? [ ] Yes [ ] No IfiNo,describe

Utilities Public  Other({describe) Public  Other({describe) Offsite Improvements [1Type Public  Private
o Electricity [ ] [ ] Water [] [ ] Street [] [ ]
7] Gas [ ] [ ] Sanitary Sewer [ | [ ] Alley [] [ ]
FEMASpecial FloodHazard/Area [ ] Yes [ ] No FEMA(FloodZone FEMAMap # FEMAMapDate
Are the utilities [@and off 'siteimprovements typical for theimarket @rea? [ ]Yes [ ]No IfiNo,describe
Areithere any @adverse (site conditions [ar (external ifactors [(easements, lencroachments, [environmental ‘conditions, land uses, &tc.)? [ 1Yes [ ] No IfiYes,idescribe
General Desctiption Foundation ExteriorDescription materials/condition | Interior materials/condition
Units [ ] One [ ] Onelwith/Accessory Unit |[ ] ConcreterSlab [ ] CrawliSpace Foundation(Walls Floors
# [0f Stories [ ] FulliBasement [ ] Partial(Basement |Exterior(Walls Walls
Type [ ] Det. [ ] Att. [ ] StDet/EndUnit [BasementiArea sq.ft.|Roof[Surface Trim/Finish
[ ] Existing [ ] Proposed [ ] UnderiGonst.|BasementEinish % [Gutters (& Downspouts Bath(Floor
Designi(Style) [ ] OutsideEntry/Exit [ ] SumpBump  |WindowType Bath/Wainscot
Year Built Evidencelof [ | Infestation StormiSash/Insulated CariStorage [ | None
Effective/Age((¥rs) [ ] Dampness [ ] Settlement Screens [ ] Driveway  #ofiCars
Attic [ ] None Heating [ ] FWA |[ ] HWBB |[ ] Radiant|Amenities | | Woodstove(s)#  |Driveway Surface
[ ] Drop/Stair [ ] Stairs [ ] Other [ Fuel [ ] Fireplace(s)# [ ] Fence [ ] Garage  #iofCars
[ ] Floor [ ] Scuttle Cooling [ ] CentraliAirConditioning [ ] Patio/Deck [ ] Porch [ ] Carport  #(of(Cars
2] | | Finished [ ] Heated [ ] Individual I ] Other [ ] Pool [ ] Other [ ] Att. [ ] Det. [ ] Builtiin

Al Appliances [ Refrigerator [ ] Range/Oven [ Dishwasher [ Disposal [ Microwave [ ] Washer/Dryer [ ] Other{describe)
] Finished area above grade(contains: Rooms Bedrooms Bath(s) Square (Feet(of(Gross (Living Area/Above(Grade
§ Additional features [(speciallgnergy efficigntlitems, [etc.).

S Describe thelcondition af the (property [(including ineeded repairs, (deterioration, [renovations, remodeling, etc.).

Arelthere any (physical deficiencies ariadverse conditions that affect the livability, .Soundness, [ar structural integrity laf the property ? [ ]Yes [ ] No IfiYes,describe

Does the(property(generally (conform to the(neighborhood (functional (utility, (style, (condition, (use, (construction, letc.)? [ ]Yes [ ] No IfiNo,describe
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UniformResidentialAppraisalReport File #

Thereiare comparablerproperties ‘currently Coffered forrsalerin the subject neighborhood manging finprice from:$ tor§

Therelare comparable sales(inithe subjectneighborhood withinithe [past twelve months (rangingin(sale (price from.$ tor$

FEATURE \ SUBJECT COMPARABLESALE# COMPARABLESALE#12 COMPARABLESALE#13

Address

Proximity toSubject

Sale(Price $ $ $ $

Sale(Price/Gross Liv.[Area $ sq.ft.|$ sq.ft. $ sq.ft. $ sq.ft.

Data/Source(s)

Verification(Source(s)

VALUETADJUSTMENTS DESCRIPTION DESCRIPTION +()i$/Adjustment |  DESCRIPTION +()i$/Adjustment |  DESCRIPTION +(1)i$/Adjustment

Sales/ar(Financing
Concessions

Datelof(Sale/Time

Location

Leasehold/Fee Simple

Site

View

Design((Style)

Quality af(Construction

ActualAge

Condition

AboveGrade Total |Bdrms. | Baths | Total |Bdrms.| Baths Total |Bdrms. | Baths Total |Bdrms. | Baths

Room©Count

Gross Living[Area sq.ft. sq.ft. sq.ft. sq.ft.

Basement & Finished
RoomsBelow(Grade

Functional (Utility

Heating/Cooling

Energy (Efficient ltems

Garage/Carport

= Porch/Patio/Deck

NetiAdjustment(Total) 1+ 108 (1+ [10$ [J+ [JO|$

=] of Comparables Gross % |$ Gross % |$ Gross % [$

Adjusted SalerPrice Net % Net % Net %

I [ ]did [ ] didmnotiresearchithelsaleroritransfer historyofitheisubjectiproperty [and comparable(sales. if not, iexplain

Myresearch [ ] did [ ] didmoteveal @ny prior(sales(oriransfers of thelsubject property for the three years [prior o the [effective date f this [@ppraisal.

Data/Source(s)

My(research [ ] did [ ] didmnotirevealanypriorisalesiartransfers(ofitheicomparablesales for ithe year prior(to ithe date(of [Sale[of the[comparable sale.

DataSource(s)

Reportthe results (of the(research and analysis (of the prior [sale(or transfer historyof ithe [Subject (property [and(comparablesales [(report/additional iprior sales (onpage(3).

ITEM SUBJECT COMPARABLESALE#1 COMPARABLEISALE#2 COMPARABLESALE#3

Datelaf PriorSale/Transfer

PricelafPriorSale/Transfer

Data Source(s)

Effective Datelof Data/Source(s)

Analysisof [prior sale(ar transfer thistory (f the [Subject property [and (comparable(Sales

Summary (ofSales(Comparison Approach

Indicated Value by Sales GomparisonApproach'$

Indicated Value by: Sales Comparison Approach($ Cost/Approach {if developed)$ Income Approach (if developed) $

RECONCILIATION

This(appraisalismade [ ] “aslis”, [ | subjectcto_completionperLplans andspecificationsonithe basis ofachypotheticallcondition thatithe improvements thaveLbeen
completed, [ ] subjectitorthefollowing repairs [or (alterations Lon the(basis Lof ahypothetical ccondition that the repairs [or [alterations thavebeencompleted, Lor [ subjectitolthe
following (required inspection based (on(the extraordinary [assumption(thatithe(condition or (deficiency (does not(require alterationor repair:

Basedon (a(complete visual linspection(of thelinterior [and exterior (areas of (the [subject property, defined [scope of (work, [statement (of (@ssumptions and llimiting
conditions, and(appraiser’s (certification, ‘my [(our) opinion of the (market value, (as defined, of the real property(that(is(the subject of (this(report(is

$ ,[@s of ,[which(is the date of [inspection and the effective datelof this appraisal.
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File #
n
4
=
3
-
COST/APPROACH TOMALUE((not required by Fannie Mae)
Provideadequatelinformation for thellender/client to replicate/the below cost figures and (calculations.
Support(for(the (apinion (of site value [(summary (of comparable(land isales [or (other methods [for (gstimating site valug)
Fa] ESTIVATED | | REPRODUCTIONIOR || REPLAGEMENTICOST NEW OPINIONTOF[SITEIVALUE =3
Sourceroficostdata DWELLING Sefp@$ 0 =$
o Quality rating fromicostservice Effective datelof cost data Soft@% =$
=4 CommentsioniCost Approachi(grossllivingarealcalculations, (depreciation,gtc) =$
% Garage/Carport Seh@$ =$
S Total Estimateiof CosttMew =$
Less Physical Functional External
Depreciation =§( )
Depreciated(Costaf Improvements =$
"As (is" Value(of (Site Improvements =$
Estimated Remaining [Economic Life (HUDand VAanly) Years | INDICATED(VALUE BY COST/APPROACH =$
w INCOME/APPROACH TO VALUE((not required by Fannie Mae)
g Estimated Monthly Warket Rent’$ X(Gross (Rent Multiplier = Indicated Value(by IncomeApproach
2 Summary (of Income Approachi(including [supportforimarket rent and GRM)
PROJECTIINFORMATION FOR PUDs (if applicable)
Is the developer/builder(incontrolaf the Homeowners' (Association (HOA)? [ ]Yes [ ] No  Unittype(s) [ ] Detached [ ] Attached

Provide the following information for PUDs ONLY (if the(developer/builder is(in (controlof thetHOA [and ithe (subject iproperty lis [an (attached [dwelling lunit.

LegalNamelaf Project

F4 Totalnumberaf(phases Totalmumber af units Total mumber of (wnits(sold

(=1 Totalinumber of wnits rented Totalinumber ofunits for sale Datalsource(s)

Was the [project created thy the conversion af existing huilding(s) intor@PUD? [ ] Yes [ ] No Ifi¥es, dateaficonversion.

R

o] Does the projecticontain @ny multidwellingmnits? [ ] Yes [ ] No DataiSource

b4 Arethelnits,.common(elements, and(recreation facilities complete? [ ]Yes [ ] No IfiNo,describelthelstatus of completion.

Arethelcommon elements leased o ar by ithe Homeowners'(Association? [ ] Yes [ ] No IfiYes, (describe therentaliterms and(aptions.

Describe:commonelements @nd recreational facilities.
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ThisreportCformCisCdesignedtolreportCanCappraisal CofCaroneunitCproperty CorfaronefunitCproperty C(withCanaccessoryCunit;
includingarunitfinCarplannedrunitrdevelopment(PUD).CThisreport formrisnotCdesignedrtorreportranappraisal‘ofra
manufacturedhomeoralrunitCinarcondominiumCorCcooperative Cproject.

ThisCappraisal CreportCisCsubjecttothefollowingscopeofCwork, CintendedCuse, CintendedCuser, CdefinitionCof CmarketCvalue,
statementCofCassumptions CandClimitingCconditions, Cand Ccertifications.CModifications, Cadditions, CorCdeletions totheCintended
use,rintendedruser,definition of fmarketrvalue, forrassumptionsandrlimitingCconditionsrare not permitted. The appraiserrmay
expandthescopeCoffworktolincludeanyadditionalresearchorfanalysisCnecessarybasedonthe complexity of this appraisal
assignment.rModificationsordeletionstorthercertificationsrareralsornot permitted. "THowever, additional certificationsrthatrdo
notrconstitute (material "alterationsrtorthisappraisalreport,‘'suchrasrthoserequired'byrlawrorrthoserrelatedtorthe -appraiser’s
continuingreducationCorrmembershiprinCanCappraisalCorganization, “arepermitted.

SCOPEMFWORK: Therscopelof workifor this appraisallis defined by the complexity of this appraisal assignment and(the
reportingrequirements—ofthis Cappraisal_reportCform,Cincluding “thefollowing CdefinitionCof Cmarketvalue, “statementCof
assumptionsrandrlimitingconditions, fandcertifications. Theappraiserrmust, fatrarminimum: (1) ‘performrarcompletevisual
inspectionrofrtherinteriorrandrexteriorareasrofthesubjectproperty, [(2)Cinspectrtherneighborhood, (3)inspectreachrofrthe
comparablel sales( from(at(leastithel street, (4) research, verify, andlanalyzel datal from(reliable publicl and/or privatelsources,
andr(5)rreportrhisrtorrherranalysis,opinions,andrconclusionsrinrthisrappraisalreport.

INTENDEDMWSE: Thelintended uselof this appraisal reportLis for the lender/client to evaluate thel property(that is the
subjectCofthisCappraisal forcarmortgagefinancetransaction.

INTENDEDMWSER: Therintended user of this appraisal (report is the lender/client.

DEFINITIONFIMARKETIWALUE: Themost_probable price Jwhichaproperty should_bring[in_a competitive and_open
marketrunderrall'conditionsrrequisitertorarfairrsale, theCbuyerrandseller, eachractingCprudently, "lknowledgeablyrandrassuming
therpricelisrnotraffected byrunduerstimulus.mplicitfinthistdefinitionrisitherconsummationofrarsalerasrofrarspecifiedrdaterand
therpassingrofrtitle fromsellerrtorbuyerrunderconditionswhereby: (1) "buyerrandrsellerarertypicallyrmotivated;(2) (both
partiesrarerwellfinformedrorrwellradvised,randreachractingrintwhatrherorrsherconsidersrhisrorrherrownrbestrinterest; (3)a
reasonableltimelis allowed(forlexposurelinithe openimarket; (4) paymentrisimadelinitermsioficashrin(U.(S.(dollars(orlin terms
offinancialCarrangements C'comparablelthereto; fand(5)thepricerepresentsthenormalconsiderationforCthepropertysold
unaffectedbyCspecialCorCcreativefinancingorCsalesCconcessions*grantedCbyanyonerassociated with(thesale.

*AdjustmentstothecomparablesCmustbe madeforCspecial “orCcreative financingCorCsalesconcessions.[NoadjustmentsCare
necessaryforthoseCcostsCwhichrarefnormallyCpaidCbysellersasrarresultCoftraditionCorflawCinfafmarketarea; thesecostsare
readilyCidentifiablesince theseller_pays thesecostsCinCvirtuallyCall_salestransactions. Special_or_creativeLfinancing
adjustmentscanCbemadetothe[comparableproperty by comparisonstofinancingtermsofferedbyarthird CpartyCinstitutional
lenderthatCisCnotralreadyCinvolvedCinthepropertyorctransaction.CAny CadjustmentCshouldnotCbetalculatedConfarmechanical
dollarcfordollarccostrofthefinancingorcconcessionbutthedollarfamountCofCanyfadjustmentshouldCapproximatethe C(market’s
reactionrtortherfinancingorrconcessionsbasedronlthe appraiser’ sCjudgment.

STATEMENTOFASSUMPTIONSAND MIMITINGICONDITIONS: Therappraiser’sCcertificationrinthisreportris
subjectrtorthefollowingrassumptionsfandrlimiting “conditions:

1. ThelappraisercwillCnotCbelresponsible forcmattersofCaClegalCnaturethatraffect eitherthe propertybeingrappraisedCorthetitle
to(it, CexceptforCinformationthatCheorCshe hecameawareof duringtheresearchlinvolvedrinCperformingthisCappraisal.CThe
appraiserCassumesthatthertitle iisCgoodand Cmarketableand CwillCnotrenderany Copinionsaboutthetitle.

2. ThelCappraiserChasCprovidedaCsketchrinCthisCappraisalreportftoCshowtheapproximate _dimensionsoftheCimprovements.
Thersketchrisrincludedonlyrtorassist thereaderrinCvisualizingthe propertyandunderstandingtheappraiser’sCdetermination
ofitsisize.

3. Therappraiserrhasexaminedtheavailable[flood'mapsthatareprovidedbytheFederal EmergencyManagement“Agency
(orrotherrdatarsources)randhasrnotedrinrthisrappraisalreporttwhetherranyrportionrofrthesubjectsiteCisClocatedinran
identified_Special _Flood_HazardCArea. Because_the appraiserCisCnotaCsurveyor,heorCshe_makes nolguarantees, expressLor
implied, JregardingCthisCdetermination.

4. TheCappraisertwillCnotCgivetestimonyrorfappearCincourtCbecauseheorcshemadeanCappraisalofthepropertyCinCquestion,
unlessCspecificCarrangementstoCdoCsohave beenCmadeCbeforehand, orCasotherwiselrequiredbylaw.

5. Therappraiserrhasnotedrinrthisrappraisalreportranyradverserconditions(suchasineededrrepairs, deterioration, the
presencelofChazardouswastes, toxicCsubstances,etc.) [observedduringrtherinspectionrofrthesubjectproperty orthat"heror
shebecamerawarerofduringthelresearchrinvolvedrinrperformingrthe—appraisal. (lUnlessCotherwisestatedlinrthisappraisal
report,[theappraiserChasnoCknowledgeCof CanyChiddenCorCunapparentCphysicaldeficienciesCorCadverseconditionsof the
property(suchras, "butmotrlimitedto, 'needed repairs, (deterioration, thepresenceof hazardouswastes,toxicsubstances,
adverseenvironmental “conditions, Cetc.) [thattwould'makethepropertyClessvaluable,andhasrassumedrthatrthere “arernorsuch
conditionsCandCmakes noguaranteesorCwarranties, CexpressorCimplied. CThe CappraiserCwillCnotCberesponsible forCanysuch
conditionsthatCdolexist_orCforCanyengineeringCorCtestingthatCmightCberequiredtodiscoverCwhetherCsuchtonditionsexist.
BecausetheappraiserCisCnotranrexpertrincthefieldCofrenvironmental"hazards, thisCappraisalreportCmustCnotCberconsideredras
anCenvironmental Classessmentiof theJproperty.

6. TherlappraiserchasbasedrhisCorCherCappraisalreportfandvaluationconclusionforfanappraisalthatlisCsubjecttolsatisfactory
completion, Crepairs, CorCalterationsonCtheassumptionthat’thecompletion,repairs, Corralterations Cofthe Csubjectproperty Cwill
berperformedrinrarprofessionalr manner.
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APPRAISER’SICERTIFICATION: ThelAppraiser(certifies andlagrees that:

1. Irhave,ratrarminimum,developedrandreportedrthisrappraisalfintaccordancerwithrtherscoperoffworkrequirementsrstatedrin
thisJappraisalreport.

2. IfperformedacompletevisualCinspectionCofthelinteriorcandCexteriorareasof thesubjectproperty.lreportedthe condition
of‘theCimprovementsCinfactual, Jspecificlterms.ClCidentified Jandreportedthephysicaldeficienciesthatcould Taffectthe
livability, “'soundness, CorCstructural Cintegrity Cof Cthe Cproperty.

3. Iperformed! thisi appraisallin‘accordance with( the requirements of( the Uniform(Standards( of Professional Appraisal
Practicethat_wereadoptedand_promulgated by theAppraisal_Standards [Board_of .The CAppraisal_Foundation_and_thatCwereLin
placerat thetimethisappraisalreportrwasprepared.

4. Irdevelopedrmyropinionrofrthermarketfvaluerofrtherreal"propertythatrisrthesubjectrofrthisreport’based onrthersales
comparisonCapproachtovalue.ClChave“adequate[comparableCmarket “data"todevelopalreliablesalesCcomparisonapproach
forrthisCappraisalrassignment.furthercertify (that 1 consideredthe tostrandrincomerapproachestorvaluerbutrdidrnot develop
them,"unlessCotherwiserindicatedrinrthis‘report.

5. ICresearched,verified, @analyzed,andCreportedConCanycurrentCagreementforCsale forcthesubjectproperty, anyoffering for
saleloftheCsubjectpropertyrin‘thetwelve CmonthsCprioritortheeffective [dateofthisappraisal, fandthelpriorCsalesofthesubject
propertyforrarminimumrofrthreeryearsrpriorrtorthereffectivedaterofrthisrappraisal, funlessrotherwiserindicatedrinrthiscreport.

6. Iresearched,lverified, analyzed, andreportedonithepriorCsalesoftheCcomparablesales forcarminimumCofoneLyearrprior
tortherdaterofrsalerofrthercomparablersale,"unlessrotherwiserindicatedrinrthisreport.

7. Iselectedlandwsedcomparablesalesthataredocationally,physically,andfunctionally themostsimilartothesubjectiproperty.

8. Ithavermotusedcomparablersalesithatiweretherresultrofilcombiningrafiandrsalerwithithefcontract’purchasepriceofrarhomerthat
hasbeenbuilttortwilltbe uiltrontthetand.

9. lIrhaverreportedradjustmentsitorthercomparablersalesthatrreflectithermarket’sreactionrtorthedifferencesrbetweenrthesubject
property “andthecomparablesales.

10. lverified, fromrardisinterestedrsource, rallfinformationrintthisreporttthatiwas (provided by [parties 'whorhaverafinanciallinterestrin
thersalerorrfinancingrofrthesubjectproperty.

11. IChaverknowledgerandexperiencelinCappraisingthisCtypeofpropertyCin‘thisCmarketarea.

12. Iramrawarelof,[andchaveraccess(io,themecessaryandappropriatepublic ;andprivate [datarsources, suchrasmultipledisting
services,taxrassessmentrecords,publicfandrecords‘androtherrsuchrdatarsourcesfortherarearintwhichrthepropertyristiocated.

13. IrobtainedrtheCinformation, “estimates, ‘andopinionsfurnishedbyotherpartiesandexpressedrin‘this[appraisal ‘reportfrom
reliablesourcesthatC1believetorbe trueCandcorrect.

14. Irhaveltakenrintorconsiderationthefactorsithat haveanCimpactronlvalue ‘with(respecttothesubject neighborhood, subject
property,Candrtheproximity Cof[thesubjectCpropertytoradverserinfluencesrinthe developmentofCmyropinionof Cmarketvalue.
havernotedrinrthisrappraisalreportranyradverserconditionst{suchras, tbutrnot-imitedrto, needed repairs, deterioration, 'the
presencelrofrhazardousrwastes,toxicrsubstances, ‘adverserenvironmental conditions, retc.) robservedduringrtherinspectionrofrthe
subjectCpropertyCorthat-dbecameawareofduringthelresearchrinvolvedrinCperformingthisCappraisal.(lChaveconsideredrthese
adverselconditionstintmyranalysisofthepropertyvalue, andhave reportedonthereffectlofthe conditionsonthevalueand
marketability Cof(the “subject"property.

15. IthavenotrknowinglytwithheldanyrsignificantfinformationfromrthisCappraisalreportfand, tothebestrofrtmyknowledge, all
statementsCandCinformationCinthisCappraisal reportCaretrue_andcorrect.

16. ICstatedlinrthisappraisalCreportCmyrownCpersonal,Cunbiased,andCprofessionalanalysis,opinions,andcconclusions, which
are[subjectronlyfotherassumptionsanddimiting ‘conditionsrin‘this appraisal report.

17. Ithavenolpresentroriprospectiverinterestrinthepropertythatlisthersubjectrofthisreport,andihave mopresentror
prospectivepersonallinterestoribiaswithrespecttotheparticipantsrinthetransaction.fdid[notbase,Ceitherpartiallyror
completely,Cmyranalysiscand/orropinionCofimarket.valuerin‘thisCappraisalreportonitherace, color,religion, [sex,[age, [marital
status,handicap, familialCstatus, orCnationalCoriginofeitherthe Cprospectiveownersrorfoccupantsofthersubjectpropertyorroflthe
presentfownersCorfoccupantsofithepropertiesrintthervicinityofthesubjectpropertyorronranyrothercbasisprohibited by faw.

18. MyCemploymentCand/or_.compensation_forCperforming_thisCappraisalCorCanyfuture or_anticipated _appraisalsCwas[not
conditionedronranyragreementrorrunderstanding, Cwrittenorrotherwise, (thatC1rwouldrreport{orrpresentranalysisrsupporting) ra
predeterminedCspecificCvalue,arpredeterminedCminimumCvalue, aCrangelorCdirectionCinCvalue,alvaluethatfavorsrthecause of
anyrparty,rorrtheattainmentrofrarspecificresultrorroccurrencerofrarspecificrsubsequentreventr(suchrasrapprovalofrarpending
mortgageloanrapplication).

19. ICpersonallypreparedrallCconclusionsCandropinionsaboutthe real estate thatrweresetforthCinthisCappraisalreport.dfc
reliedConrsignificantCreal ‘propertyappraisal assistance fromranyrindividual orrindividualsCinthe performancelof thisappraisal
orrtherpreparationrofrthisrappraisalrreport,firhavernamedrsuchrindividual(s) fanddisclosedrtherspecificrtasksperformedrinrthis
appraisallreport.Clcertifythat anyrindividual’sornamedrisCqualifiedtoCperform(thetasks. 1Chavenotrauthorizedanyone tormake
archangertoranyritemrinCthisCappraisalreport;therefore,anyrchange madetolthisrappraisalCis unauthorizedrandlrwill take no
responsibility (forfit.

20. Ifdentifiedrthetender/clientrinthisCappraisal reporttwhoristherindividual, Corganization, forragentforrtheorganizationthat
orderedandwillreceivethis@ppraisalreport.
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21. Thellender/client may(discloselorl distribute this appraisal reportito: the borrower; anotherilenderrat thelrequestiofithe
borrower;theCmortgageeCorCitsCsuccessorsCandassigns;mortgagerinsurers;governmentCsponsoredenterprises;other
secondaryCmarketparticipants; ’datacollectionClorCreportingservices; Cprofessional"appraisal lorganizations; Jany “department,
agency, LorCinstrumentality Cof(the _United _States; andlanyCstate, the [DistrictCof CLColumbia, CorCother[jurisdictions; without_havingto
obtaintheappraiser’s’orl supervisoryappraiser’s (if_applicable) consent.[ Suchiconsent. mustibelobtained beforethislappraisal
report'mayberdisclosedrorrdistributedrtoranyrotherrparty(including,butnottimitedrto, therpublicthroughradvertising, ‘public

relations, ‘news, (sales,orrotherrmedia).

22. lramiawarethatCanyCdisclosurelorCdistributionCof(thisCappraisal reportCby melortheClender/clienttmaybelsubjecttoLcertain
lawsandrregulations.Further,lCamCalsoCsubjecttoltheprovisionsCofthe _Uniform_Standards _of (Professional AppraisalPractice

thatCpertain‘toCdisclosurelorrdistributionbyme.

23. Theborrower,anothertenderrattherequestrofitheborrower, thelmortgagee orlitscsuccessorsandrassigns,mortgage
insurers,governmentCsponsoredenterprises, ;andCotherCsecondaryCmarketCparticipants “mayrelyConthisCappraisal ‘reportraspart
ofranyrmortgagerfinancertransactionthatrinvolvesranyronerorimorerofitheserparties.

24. lIfithisrappraisalreportrwastransmittedrasrancfelectronicrecord” [containingfmy™’electronicrsignature,” rasithosertermsrare
definedlin‘applicablefederal and/or statelaws! (excludinglaudioland(video(recordings), orla facsimile transmission( ofthis
appraisalreportcontainingarcopyLorCrepresentationof C(myCsignature, theappraisalreportCshallCbeasleffective, [enforceableand
validrasrifrarpaperrversionrofrthisrappraisalreport-weredelivered containing myroriginal chandCwrittensignature.

25. AnylintentionalCorinegligent misrepresentation(s) [ containedin(this appraisal report may( resultiinCcivil liability and/or
criminalpenaltiesincluding, butinotlimited( to, fine orCimprisonmentlor both under thel provisions of (Title(18, United States

Code, Section1001,etCseq., orCsimilarCstate daws.

SUPERVISORYAPPRAISER’STCERTIFICATION: TherSupervisoryAppraiserccertifies candragrees that:

1. Irdirectlyrsuperviseditherappraiserforithisrappraisalrassignment,havereadrtherappraisalreport, andragree withrthe appraiser’s
analysis,Copinions,‘statements, ‘conclusions, ‘andrtherappraiser’srcertification.

2. lracceptfulliresponsibility forthe contentsof(thisrappraisalreportiincluding, tbutnotdimitedto, the appraiser’sanalysis, [opinions,

statements, Cconclusions,andrtheappraiser’scertification.

3. Therappraiserridentifiedrinrthisrappraisal(reportriseitherrarsubrcontractorrorrantemployeerofithersupervisoryrappraiser{orthe
appraisalfirm),fisrqualifiedtorperformrthisrappraisal, randrisracceptablertorperformrthisrappraisalrundertherapplicablerstatefiaw.

4. Thislappraisal report complies: with(the Uniform([ Standards( of( Professionall Appraisal( Practicel thatl were adopted/and
promulgated by the Appraisall Standards( Board( of Thel Appraisal Foundationand( that werelin[placelatlthetime this appraisal

report] was L prepared.

5. Ifithisrappraisalreporttwastransmittedrasranelectronicirecord”’ rcontainingrmy’electronicrsignature,”’ rasrthosetermsrare
definedlinlapplicable/ federal and/or( statel laws! (excludinglaudioandvideo recordings), orla facsimilel transmission of( this
appraisal(reportfcontainingaccopyorrepresentationofimysignature, (theappraisal (reportCshallCberaseffective, ‘enforceable and
validrasrifrarpaperrversionrofrthisrappraisalreport-weredelivered containing myroriginal chandCwrittensignature.

APPRAISER

Signature

Name

CompanyName
CompanyAddress

SUPERVISORYAPPRAISER{{ONLYIF REQUIRED)

Signature

Name

CompanyName

CompanyAddress

TelephoneNumber

EmailAddress

Datelof(SignatureiandiReport

EffectiveDateof(Appraisal

StateCertification#

oriStatedlicense #

or/Other((describe) State (#
State

Expiration/Date(of (CertificationioriLicense

ADDRESS/OFIPROPERTY APPRAISED

APPRAISEDIVALUEIOFISUBJECTIPROPERTY($
LENDER/CLIENT
Name

CompanyName

CompanyAddress

EmailAddress

TelephoneNumber

EmailAddress

DateofSignature

StateCertification#

oriStatedlicense #

State

Expiration/Date(of (CertificationioriLicense

SUBJECTIPROPERTY

[ ] Didmotinspectsubjectiproperty
[ ] Didiinspectiexterioriofisubjectiproperty fromistreet
Date ofinspection

[ ] Didiinspectiinterioriandlexterioriofisubjectiproperty
Date ofinspection

COMPARABLESALES

[ ] Didnotinspectiexteriorioficomparableisales fromistreet
[ ] Didiinspectiexteriorioficomparablesalesfromistreet
Date ofInspection
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